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MINUTES OF THE REGULAR MEETING 

OF THE BOARD OF DIRECTORS OF 
TRAVELLERS INSURANCE & SURETY CORPORATION 

HELD ON 10 JANUARY 2022 AT 10:00 A.M. 
10TH FLOOR G.E. ANTONIO BUILDING, 

T.M. KALAW cor. J. BOCOBO ST., ERMITA MANILA 
 

PRESENT:  
  

SAMUEL U. LEE Chairman of the Board 

MAYBELLE L. LIM Vice – Chairman of the Board/CEO 

EDGARDO P. DAVID Director 

SANDRA L. ANG Director 

PHILLIP GABRIEL C. LEE Director 

FLORINDA R. CALLO Director 

MARIANITO G. FARAL Director 

NORMITA C. TEE Director 

NORMANDY D. BALDOVINO, JR. Independent Director 

ERANIO L. PUNSALAN Independent Director 

ROBERT M. YOUNG Independent Director 

 
ATTENDANCE: 
 
 100% 
 

A. CALL TO ORDER 
 
The meeting was called to order at 10:00 in the morning. 
 

B. QUORUM 
 
Upon inquiry of the Chairman of the Board, Dir. Samuel U. Lee, Atty. Florence B. Carandang, Corporate 
Board Secretary, certified the presence of a quorum at the meeting. 
 

C. OPENING PRAYER 
 
The meeting started with a prayer led by Dir. Edgardo P. David. 
 

D. PRESENTATION OF THE AGENDA 
 
Dir. Maybelle L. Lim, Vice – Chairman of the Board/CEO, moved that the items in the agenda be presented 
for approval. The other seven (7) directors – stockholders and three (3) independent directors seconded. 
Thus, the Agenda were presented and duly approved. 
 

1. AUTHORIZED AGENTS OF THE CORPORATION IN ALL TRANSACTIONS 
FOR CRIMINAL BONDS WITH THE COURT 

 
Dir. Lee, informed the body that in lieu of the company’s application for criminal bonds before the 

Supreme Court, there is a need for the authorized agents/representatives.  
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3. AUTHORIZED OFFICIAL SIGNATORIES IN ALL CRIMINAL BONDS AND RELATED 
DOCUMENTS, AND THAT ANY ONE OF THEM CAN SIGN ON BEHALF OF THE 

CORPORATION 
 

Atty. Florence B. Carandang, VP-Legal & Corporate Secretary, informed the body that in lieu of the 

application for criminal bonds, it is imperative to appoint the signatories for the said bonds.  

With the assistance of Dir. David, the Board deliberated on the lists of names for approval.  

Thusly, on motion of Dir. Maybelle L. Lim, Vice-Chairman of the Board/CEO, unanimously approved the 

following: 

 

Board Resolution No. 12-A; 

               Series of 2022 
 

RESOLVED, AS IT IS HEREBY RESOLVED, that the following are the 
official signatories in all criminal and special proceedings bonds and 
related documents, and that any one of them can sign on behalf of the 
corporation: 

 
  NAME                    POSITION       SPECIMEN SIGNATURE 
 
                EDGARDO P. DAVID                 President & General Manager       ____________________ 
 
                    ______________                   _______________ 
      Left Thumb Mark                   Right Thumb Mark            
 
 
                ROMEO P. ARZADON               VP for Underwriting/RI                    ___________________ 
         
      ______________                    _______________ 
      Left Thumb Mark                    Right Thumb Mark             
 
 

RESOLVED FINALLY that any and all corporate transactions entered 
into by the above-named representatives pursuant to the foregoing 
resolution shall be valid and binding against the Corporation and its 
successors and assigns until the same has been revoked by a Board 
Resolution withdrawing or modifying the aforesaid Board Resolutions. 

 
 

4. AUTHORIZED OFFICIAL SIGNATORIES IN ALL CIVIL BONDS AND RELATED 
DOCUMENTS, AND THAT ANY ONE OF THEM CAN SIGN ON BEHALF OF THE 

CORPORATION 
 

Dir. Callo also communicated the need for appointment of the authorized signatories of the company for 

the application for judicial civil bonds. With the assistance of the Corporate Secretary, the Board 

deliberated on the lists of names for approval  

Thusly, on motion of Dir. Phillip Gabriel C. Lee, SVP-Finance of the corporation, the Board of Directors of 

TRISCO unanimously approved the following: 
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Board Resolution No. 12; 

Series of 2022 

 
RESOLVED, AS IT IS HEREBY RESOLVED, that the following are the 

official signatories in all civil and special proceedings bonds and related 
documents, and that any one of them can sign on behalf of the corporation: 

 
  NAME                    POSITION       SPECIMEN SIGNATURE 
 
                EDGARDO P. DAVID                 President & General Manager       ____________________ 
 
 
                    ______________             _______________ 
      Left Thumb Mark             Right Thumb Mark            
 
 
                ROMEO P. ARZADON               VP for Underwriting/RI  _________________           
       
      ______________              _______________ 
      Left Thumb Mark               Right Thumb Mark             
 
 

RESOLVED FINALLY that any and all corporate transactions entered into 
by the above-named representatives pursuant to the foregoing resolution shall 
be valid and binding against the Corporation and its successors and assigns until 
the same has been revoked by a Board Resolution withdrawing or modifying the 
aforesaid Board Resolutions. 

 
5. AUTHORITY TO PROCESS THE RECONNECTION OF TRISCO DAVAO BRANCH 

WATER SERVICE 
 

Dir. David mentioned the status of the water service of the company’s Davao branch whereas there is a 

need to process its reconnection with Davao City Water District office. The Corporate Secretary, Atty. 

Carandang, recommended to assign VP-Operations for Mindanao as the authorized representative and 

signatory to process the same, as follows: 

Board Resolution No. 50-2022 

RESOLVED, AS IT IS HEREBY RESOLVED, that the company be authorized to process 

the reconnection of its water service located at San Pedro St., Barangay 002, Davao 

City with Davao City Water District.  

RESOLVED LIKEWISE, that Mr. Antonio V. Batao, VP Operations for Mindanao, be 

authorized to process and sign for and in behalf of the corporation with regard to the 

reconnection of water service in the said property.  

RESOLVED FINALLY that any and all corporate transactions entered into by the 

above-named officer of the Corporation pursuant to the foregoing resolution shall be 

valid and binding against the corporation and successors and assigns until the same 

has been revoked by a Board Resolution withdrawing or modifying the aforesaid 

Board Resolutions.  

E. ADJOURNMENT 
There being no other matters to discuss, the meeting adjourned at 3:00 in the afternoon. 
 
 
Certified & Attested by: 
 
 
 
Atty. FLORENCE B. CARANDANG 
Corporate Board Secretary 
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MINUTES OF THE REGULAR MEETING 

OF THE BOARD OF DIRECTORS OF 
 
 

TRAVELLERS INSURANCE & SURETY CORPORATION 
HELD ON 7 FEBRUARY 2022 AT 10:00 A.M. 

10TH FLOOR G.E. ANTONIO BUILDING, 
T.M. KALAW cor. J. BOCOBO ST., ERMITA MANILA 

 
PRESENT:  
  

SAMUEL U. LEE Chairman of the Board 

MAYBELLE L. LIM Vice – Chairman of the Board/CEO 

EDGARDO P. DAVID Director 

SANDRA L. ANG Director 

PHILLIP GABRIEL C. LEE Director 

FLORINDA R. CALLO Director 

MARIANITO G. FARAL Director 

NORMITA C. TEE Director 

NORMANDY D. BALDOVINO, JR. Independent Director 

ERANIO L. PUNSALAN Independent Director 

ROBERT M. YOUNG Independent Director 

 
ATTENDANCE: 
 
 100% 
 

A. CALL TO ORDER 
 
The meeting was called to order at 10:00 in the morning. 
 

B. QUORUM 
 
Upon inquiry of the Chairman of the Board, Dir. Samuel U. Lee, Atty. Florence B. Carandang, Corporate 
Board Secretary, certified the presence of a quorum at the meeting. 
 

C. OPENING PRAYER 
 
The meeting started with a prayer led by Dir. Normita C. Tee.  
 

D. PRESENTATION OF THE AGENDA 
 
Dir. Maybelle L. Lim, Vice – Chairman of the Board/CEO, moved that the items in the agenda be presented 
for approval. The other seven (7) directors – stockholders and three (3) independent directors seconded. 
Thus, the Agenda were presented and duly approved. 
 

1. AUTHORITY TO OPEN AND MAINTAIN COMPANY DEPOSITORY ACCOUNT WITH AUB-
TACLOBAN BRANCH  

 
Dir. Marianito G. Faral, SVP-Comptroller, informed the body that the company’s Tacloban Branch has 
to open a new depository account. Dir. Florinda R. Callo, VP-Finance, advised that the branch may open 
an account with AUB-Tacloban same with their other accounts opened with the same bank. Thusly, on 
motion of Dir. Lee, the Board of Directors of TRISCO unanimously approved the authorization of the 
authorized signatories, as follows:  
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Board Resolution No. 14-2022 

RESOLVED, that the Corporation open and maintain company 

depository account with Asia United Bank (the “Bank”), Burgos St., 

Downtown, Tacloban, Leyte or any other business center of the Bank, and 

that all checks, drafts, bills of exchange, acceptances, orders or other 

instruments for the withdrawal of funds from said account/s be drawn, 

where it shall require the signatures of any one (1) A and any one (1) B 

Signatories of the five authorized signatories: 

 

  Name     Position           Specimen Signature 

Set of A Signatories  

 Edgardo P. David  President/General Manager  _______________ 

 

 

Marianito G. Faral   SVP-Comptroller   _________________ 

 

 

 Florinda R. Callo  VP-Finance    _______________ 

 

Set of B Signatories  

 

Maybelle L. Lim   Vice Chairman of the Board  ______________ 

 

 

Sandra L. Ang    SVP-Treasurer    _________________ 

 

and that said Bank, be it is hereby authorized and directed to accept and pay all 

checks, drafts, bills of exchange, acceptances and other instruments for the 

withdrawal of funds from said account.  

RESOLVED FURTHER, that any/all of the aforementioned officer/s  

is/are  authorized to borrow and to obtain credit for the Corporation from the 

Bank under such terms and conditions as he/they may deem fit, including the 

renewal and/or extension, increase thereof and to make and deliver notes, 

drafts, acceptances, agreements and any other obligation of this Corporation, 

in the form satisfactory to said Bank and as security therefore to assign, pledge 

or mortgage, bills of account receivable, warehouse receipts, shares of stocks, 

merchandise, real estate or nay other property of any nature or description now 

held or may be held by and belonging to the Corporation and acceptable to the 

Bank.  

RESOLVED MOREOVER, that any/all of the aforesaid officer/s is/are 

authorized to close the accounts and/or truest accounts with the Asia United 

Bank (the “Bank”), Burgos St., Downtown, Tacloban, Leyte, or any other 

business center of the Bank.  

RESOLVED FINALLY, that the foregoing authority vested in the 

aforementioned individuals shall continue to be in full force and effect until a 

certified copy of resolution of the Board of Directors of the Corporation 

revoking such authority is filed with the Bank.  
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2. ESTABLISHMENT OF BRANCH EXTENSION OFFICE IN CAGAYAN DE 
ORO CITY 

 
Dir. Maybelle L. Lim, Vice-Chairman of the Board/CEO, informed the body that in order to beef up the 

marketing operations of the company, TRISCO CDO branch has to expand its business to other areas in 

the province. Thus, on a motion made by Dir. Sandra Ang, SVP-Treasurer of the Corporation, the Board of 

Directors of TRISCO unanimously approved the following: 

Board Resolution No. 16-2022 
 
RESOLVED, AS IT IS HEREBY RESOLVED, that the company be 

authorized to establish a branch extension office at 360 DPWH Road, Apovel 
Subdivision, Bulua, Cagayan De Oro City.                       

 
            RESOLVED FURTHER that MS. FRANCES JOY D. ALERIA, Liaison Officer, 

whose signature appears below, be the authorized representative of the 
company to transact with the City Government Office of Cagayan De Oro City, 
the concerned Bureau of Internal Revenue Office and other government 
agencies relative to the said extension office; and she is likewise authorized to 
perform all acts necessary to and required by the foregoing transaction 
authorized above:  
 

Name                    Designation       Signature 
 
    

MS. FRANCES JOY D. ALERIA              Liaison Officer  ________________ 
 

 
RESOLVED FINALLY that any and all corporate transactions entered into 

by the above-named representative of the Corporation pursuant to the 
foregoing resolution shall be valid and binding against the Corporation and 
successors and assigns until the same has been revoked by a Board Resolution 
withdrawing or modifying the aforesaid Board Resolutions. 

 
RESOLVED FINALLY, that the foregoing authority vested in the 

aforementioned individuals shall continue to be in full force and effect until a 
certified copy of resolution of the Board of Directors of the Corporation revoking 
such authority is filed with the Bank.  

3. ADJOURNMENT 
 

There being no other matters to discuss, the meeting adjourned at 11:30 in the afternoon. 
 
 
Certified & Attested by: 
 
 
 
Atty. FLORENCE B. CARANDANG 
Corporate Board Secretary 
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MINUTES OF THE REGULAR MEETING 

OF THE BOARD OF DIRECTORS OF 
 

 
TRAVELLERS INSURANCE & SURETY CORPORATION 

HELD ON 14 MAR 2022 AT 10:00 A.M. 
10TH FLOOR G.E. ANTONIO BUILDING, 

T.M. KALAW cor. J. BOCOBO ST., ERMITA MANILA 
 

PRESENT:  
  

SAMUEL U. LEE Chairman of the Board 

MAYBELLE L. LIM Vice – Chairman of the Board/CEO 

EDGARDO P. DAVID Director 

SANDRA L. ANG Director 

PHILLIP GABRIEL C. LEE Director 

FLORINDA R. CALLO Director 

MARIANITO G. FARAL Director 

NORMITA C. TEE Director 

NORMANDY D. BALDOVINO, JR. Independent Director 

ERANIO L. PUNSALAN Independent Director 

ROBERT M. YOUNG Independent Director 

 
ATTENDANCE: 
 
 100% 
 

A. CALL TO ORDER 
 
The meeting was called to order at 10:00 in the morning. 
 

B. QUORUM 
 
Upon inquiry of the Chairman of the Board, Dir. Samuel U. Lee, Atty. Florence B. Carandang, Corporate 
Board Secretary, certified the presence of a quorum at the meeting. 
 

C. OPENING PRAYER 
 
The meeting started with a prayer led by Independent Director Robert M. Young.  
 

D. PRESENTATION OF THE AGENDA 
 
Dir. Maybelle L. Lim, Vice – Chairman of the Board/CEO, moved that the items in the agenda be presented 
for approval. The other seven (7) directors – stockholders and three (3) independent directors seconded. 
Thus, the Agenda were presented and duly approved. 
 

1. AUTHORITY TO PROCESS TRISCO BAGUIO BRANCH’S RENEWAL OF BUSINESS PERMIT  
 
Dir. Maybelle L. Lim, Vice-Chairman/CEO, informed the board that the Baguio Branch coordinated their 
concern for renewal of their business permit. Thus, the Board approved to authorize Mr. Rannie Publico 
as company’s representative in the processing of the said permit, as enshrined hereunder:  
 
 

Board Resolution No. 19-2022 

RESOLVED, AS IT IS HEREBY RESOLVED, that the company be 
authorized to continue its business operations in its Baguio branch located 
at Lot 28, Unit-B Martinez Street Engineer’s Hill, Baguio City.  
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RESOLVED FURTHER that the Officer-in-Charge for Baguio Branch, 
RANNIE L. PUBLICO, whose signature appears below, be the authorized 
representative of the company for the processing of its business permit, to 
sign the request and any other pertinent documents in relation thereto, 
and to appoint any representative on her behalf to process the same: 

  NAME   DESIGNATION           SIGNATURE 

 

 RANNIE L.  PUBLICO  Officer-in-Charge for Baguio Branch ________________ 

 RESOLVED FINALLY that any and all corporate transactions entered 
into by the above-named officer of the Corporation pursuant to the 
foregoing resolution shall be valid and binding against the corporation and 
successors and assigns until the same has been revoked by a Board 
Resolution withdrawing or modifying the aforesaid Board Resolutions.  

 
2. RELEASE OF REDEMDPTION/INTEREST EARNED FROM LAND BANK OF 

THE PHLIPPINES  
 

Dir. Marianito G. Faral, the company’s SVP-Comptroller, relayed to the board that the checks for the 

redemption/interest earned from the company’s AR bonds with the Land Bank of the Philippines are now 

ready to be claimed at its office. Hence, Dir. Faral assigned Mr. Dante Rincoraya, Company Manager to 

transact with the bank for the processing of release of checks. The board thereby approved, as follow:  

Board Resolution No. 20 Series 2022 

RESOLVED, AS IT IS HEREBY RESOLVED, that Mr. Dante Rincoraya, 

Company Messenger, who’s signature appears below, be the authorized 

representative of the company to transact with the Land Bank of the 

Philippines Head Office located at 26th Floor, LBP Building, Malate Manila 

for the processing and release of redemption/interest earned on the 

corresponding Land Bank AR Bonds and to receive the checks thereof.  

  NAME   DESIGNATION    SIGNATURE 

 

 DANTE RINCORAYA            Company Messenger                 _______________ 

 

RESOLVED FINALLY that any and all corporate transactions entered 

into by the above-named representative of the corporation pursuant to the 

foregoing resolution shall be valid and binding against the corporation and 

successors and assigns until the same has been revoked by a Board 

Resolution withdrawing or modifying the aforesaid board resolutions. 

 

3. APPOINTMENT OF DIR. PHILLIP GABRIEL C. LEE, as SVP-FINANCE 
 
 
Dir. Edgardo P. David, President & General Manager advised the body that there is a need for the 
appointment of a SVP-Finance in order to strengthen the company’s organizational processes. Hence, the 
Chairman of the Board, Dir. Samuel U. Lee, recommended Dir. Phillip Gabriel C. Lee to assume the post.  
On motion of Dir Normandy D. Baldovino, Jr, an Independent Director, the Board of Directors of TRISCO 
approved the following: 
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Board Resolution No. 21-2022 
 
RESOLVED, AS IT IS HEREBY RESOLVED, that the company approves, as 

it hereby approves, the appointment of Mr. PHILLIP GABRIEL C. LEE as SVP-
Finance, as per endorsement of the Nomination Committee of the Board 
effective upon issuance hereof, March 14, 2022: 
 

RESOLVED ALSO that the HRMD is directed to prepare the necessary 
personnel action form to reflect said appointment;     
 

RESOLVED FINALLY that the foregoing resolution shall be valid and 
binding against the Corporation and successors and assigns until the same has 
been revoked by a Board Resolution withdrawing or modifying the aforesaid 
Board Resolutions. 

 

 

E. ADJOURNMENT 
 
There being no other matters to discuss, the meeting adjourned at 12:00 in the afternoon. 
 
 
Certified & Attested by: 
 
 
 
Atty. FLORENCE B. CARANDANG 
Corporate Board Secretary 
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RESOLVED FURTHER, that there is a need to update the authorized 
signatories of the Company Account with EastWest Bank, U. N. Avenue 
corner A. Mabini St., Ermita, City of Manila, under Account No. 20000-2763-
671, where it shall require the signatures of any one (1) A and any one (1) 
B Signatories of the seven authorized signatories, effective immediately 
upon receipt hereof: 

 
  Name    Position                       Specimen Signature 
 
Set of A Signatories  
 
 Samuel U. Lee  Chairman of the Board   _________________  
  

Maybelle L. Lim  Vice Chairman of the Board/CEO  ________________ 
 
Edgardo P. David President/General Manager   _________________ 
 
Sandra L. Ang   SVP-Treasurer     _________________ 

  
 
Set of B Signatories  
  

Marianito G. Faral  SVP-Comptroller   __________________ 
 
 Phillip Gabriel C. Lee SVP-Finance   __________________ 
 
 Florinda R. Callo VP-Finance    __________________ 

 
 
 

RESOLVED LIKEWISE, that the above-named signatories are 
authorized to execute, sign and deliver any or all paper and documents 
required for the opening, maintenance or withdrawals from said Company 
Account in behalf of the corporation, including all checks, withdrawal slip, 
drafts and other acceptable orders for the payment of money drawn 
against the company account; endorse checks, drafts and other 
instruments for deposit to the credit of the corporation and/or collection 
for the account of the corporation subject to their imposed limitations; 

 
“RESOLVED ALSO, that EastWest Bank (EWB) be authorized, as it is 

hereby authorized, to receive and allow for deposit into the corporation’s 
current account maintained with UN Branch, checks payable to “TRISCO”, 
“Travellers Insurance & Surety (TRISCO) Corporation”, “Travellers 
Insurance & Surety Corporation”, Travellers Insurance and Surety (TRISCO) 
Corporation, “Travellers Insurance and Surety Corporation” and 
“Travellers Insurance Surety Corporation”.  It is hereby represented to EWB 
that said checks pertain to the corporation as payee and rightful recipient 
thereof;  

 
RESOLVED FINALLY that any and all corporate transactions entered 

into by the above-named officers of the corporation pursuant to the 
foregoing resolutions shall be valid and binding against the corporation 
and successors and assigns until the bank shall have received notarized 
Corporate’s Secretary certificate of a board resolution of the corporation 
revoking or modifying the aforesaid board resolutions.  

 
E. ADJOURNMENT 

There being no other matters to discuss, the meeting adjourned at 11:00 in the morning. 
 
Certified & Attested by: 
 
 
 
Atty. FLORENCE B. CARANDANG 
Corporate Board Secretary 
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MINUTES OF THE REGULAR MEETING 

OF THE BOARD OF DIRECTORS OF 
 

 
TRAVELLERS INSURANCE & SURETY CORPORATION 

HELD ON 4 MAY 2022 AT 10:00 A.M. 
10TH FLOOR G.E. ANTONIO BUILDING, 

T.M. KALAW cor. J. BOCOBO ST., ERMITA MANILA 
 

PRESENT:  
  

SAMUEL U. LEE Chairman of the Board 

MAYBELLE L. LIM Vice – Chairman of the Board/CEO 

EDGARDO P. DAVID Director 

SANDRA L. ANG Director 

PHILLIP GABRIEL C. LEE Director 

FLORINDA R. CALLO Director 

MARIANITO G. FARAL Director 

NORMITA C. TEE Director 

NORMANDY D. BALDOVINO, JR. Independent Director 

ERANIO L. PUNSALAN Independent Director 

ROBERT M. YOUNG Independent Director 

 
ATTENDANCE: 
 
 100% 
 

A. CALL TO ORDER 
 
The meeting was called to order at 10:00 in the morning. 
 

B. QUORUM 
 
Upon inquiry of the Chairman of the Board, Dir. Samuel U. Lee, Atty. Florence B. Carandang, Corporate 
Board Secretary, certified the presence of a quorum at the meeting. 
 

C. OPENING PRAYER 
 
The meeting started with a prayer led by Dir. Florinda R. Callo.  
 

D. PRESENTATION OF THE AGENDA 
 
Dir. Maybelle L. Lim, Vice – Chairman of the Board/CEO, moved that the item/s in the agenda be presented 
for approval. The other seven (7) directors – stockholders and three (3) independent directors seconded. 
Thus, the Agenda were presented and duly approved. 
 

1. AUTHORITY TO TRANSACT WITH FWD INSURANCE CORP.  
 
Dir. Maybelle L. Lim, Vice-Chairman/CEO of the corporation relayed to the board the discussion in their 

recent meeting with the representatives of FWD Life Insurance Corp., along with other executive officers 

of TRISCO. Accordingly, FWD made a proposal on their life insurance plans. Dir. Sandra L. Ang, SVP-

Treasurer noted that the plans being offered are worthy to accept and that the HR Department shall 

coordinate with FWD to discuss other matters concerning the employees’ needs. Thusly, on motion of Dir. 

Phillip Gabriel Lee, Board of Directors of TRISCO, unanimously approved the authorized representatives 

of the company to transact with FWD, as follows:  

 
RESOLVED, AS IT IS HEREBY RESOLVED, that the company be authorized to  
enter into transactions and contracts with, and/or avail of products of FWD 
LIFE INSURANCE CORP., a GROUP INSURANCE PLAN. 
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14. DOCE, NENITA C.   VP-Batangas Branch   _____________________ 
 
 

15. EVANGELISTA, MARISA D.  Accounts Marketing Manager _____________________ 
 
 

16. FARAL, MARIANITO G.  SVP-Comptroller   _____________________ 
 

 

17. FARAL, TERESA M.   Underwriting Supervisor  ____________________ 
 
 

18. HERMOSADA, JAME D.  Branch Manager-Butuan City  _____________________ 
 
 

19. JUDEUS G. MANDAP  Underwriting Manager/RI  _____________________ 
 

20. ORCEO, VANGEE GRACE V.  Branch Manager- Bacolod City _____________________ 
 

 

21. QUIZON, MARIE C.   Branch Manager- Makati City  _____________________ 
 
 

22. REDIMO, NENITA F.   Branch Manager-Iloilo City  _____________________ 
 
 

23. SANGLAY, ANITA F.   General Agent    ____________________ 
 

RESOLVED FINALLY that any and all corporate transactions 

entered into by the above-named representatives of the Corporation 

pursuant to the foregoing resolution shall be valid and binding 

against the Corporation and successors and assigns until the same 

has been revoked by a Board Resolution withdrawing or modifying 

the aforesaid Board Resolutions.  

 
E. ADJOURNMENT 

There being no other matters to discuss, the meeting adjourned at 1:00 in the afternoon. 
 
 
Certified & Attested by: 
 
 
 
Atty. FLORENCE B. CARANDANG 
Corporate Board Secretary 
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Construction Industry Arbitration Commission (CIAC), and that Mr. 
ROMEO P. ARZADON be appointed as witness and be authorized to sign the 
Verification & Certification of Non-Forum Shopping for its Answer; 

RESOLVED FURTHER, that the company be authorized to appoint 
Atty. WILLIAM V. CABRERA, AVP-Legal, and Atty. FLORENCE B. 
CARANDANG, VP-Legal, as counsels, to represent the company in the 
Preliminary Conference, and are likewise authorized to enter into 
compromise, admissions or stipulations of facts, referral of issues to 
commissioners and/or avail of discovery procedures and such other 
matters as may be necessary upon such terms and conditions that they 
may deem best under the circumstances, including but not limited to:  

 

a. The possibility of amicable settlement or of a submission to arbitration; 
b. A compromise or amicable settlement; 
c.  The necessity or desirability of amendments to the pleadings; 
d. The simplification of the issues; 
e.  The possibility of obtaining stipulations or admission of facts and of documents to 
avoid unnecessary proof; 
f.  The limitation of the number of witnesses; 
g.  The advisability of a preliminary reference of issue to a commissioner; and 
h.    such other matters as may aid in the prompt disposition of the action 

   

RESOLVED ALSO that said executive officer is likewise authorized to 
make, sign, execute any and all papers necessary or requisite with the 
powers herein conferred.        

                
RESOLVED FINALLY that any and all corporate transactions entered 

into by the above-named officer of the Corporation pursuant to the 
foregoing resolution shall be valid and binding against the Corporation 
and successors and assigns until the same has been revoked by a Board 
Resolution withdrawing or modifying the aforesaid Board Resolution. 

  
 

2. APPOINTMENT OF MS. AIMEE MEGAN L. LIM AS AVP-MARKETING 
 
 
Dir. Edgardo P. David, President & General Manager discussed the need to improve the marketing 

processes of the company and this is by establishing a Marketing Department to handle and monitor the 

business, specifically the branch operations. Dir. David herein recommended to appoint Ms. Aimee Megan 

Lim who is qualified to man the marketing unit of TRISCO.  

Thusly, on motion of Dir. Robert M. Young, Independent Director, Board of Directors of TRISCO, 

unanimously approved the appointment of Ms. Lim, to wit: 

Board Resolution No. 38-2022 
 
RESOLVED, AS IT IS HEREBY RESOLVED, that the company approves, as 

it hereby approves, the appointment of Ms. AIMEE MEGAN L. LIM as AVP for 
Marketing as per endorsement of the Nomination Committee of the Board 
effective 23 June 2022;  
 

RESOLVED ALSO that the HRMD is directed to prepare the necessary 
personnel action form to reflect said appointment;     
 

RESOLVED FINALLY that the foregoing resolution shall be valid and 
binding against the Corporation and successors and assigns until the same has 
been revoked by a Board Resolution withdrawing or modifying the aforesaid 
Board Resolutions. 
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E. ADJOURNMENT 

There being no other matters to discuss, the meeting adjourned at 12:00 in the afternoon. 
 
 
Certified & Attested by: 
 
 
 
Atty. FLORENCE B. CARANDANG 
Corporate Board Secretary 
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RESOLVED, AS IT IS HEREBY RESOLVED, that the company’s VP for 
CAMANAVA Branch, Mr. ROGELIO T. BARBOZA, be authorized to represent 
the company in the Pre-Trial Conference for the complaint filed against the 
company entitled “Danilo M. Toledanes vs. Travellers Insurance & Surety 
Corporation” docketed as Civil Case No. 17733-13, pending before the RTC 
Branch 13-Laoag City, Ilocos Norte, and that Mr. ROGELIO T. BARBOZA be 
appointed as witness; 

RESOLVED FURTHER, that the company be authorized to appoint 
Atty. WILLIAM V. CABRERA, AVP-Legal, as counsel, to represent the 
company in the said Pre-Trial Conference, and are likewise authorized to 
enter into compromise, admissions or stipulations of facts, referral of issues 
to commissioners and/or avail of discovery procedures and such other 
matters as may be necessary upon such terms and conditions that they may 
deem best under the circumstances, including but not limited to:  

 

a. The possibility of amicable settlement or of a submission to arbitration; 
b. A compromise or amicable settlement; 
c.  The necessity or desirability of amendments to the pleadings; 
d. The simplification of the issues; 
e.  The possibility of obtaining stipulations or admission of facts and of documents to 

avoid unnecessary proof; 
f.  The limitation of the number of witnesses; 
g.  The advisability of a preliminary reference of issue to a commissioner; and 
h.   Such other matters as may aid in the prompt disposition of the action 

   

RESOLVED ALSO that said executive officer is likewise authorized to 
make, sign, execute any and all papers necessary or requisite with the 
powers herein conferred.        

                
RESOLVED FINALLY that any and all corporate transactions entered 

into by the above-named officer of the Corporation pursuant to the 
foregoing resolution shall be valid and binding against the Corporation 
and successors and assigns until the same has been revoked by a Board 
Resolution withdrawing or modifying the aforesaid Board Resolution. 

  
 
 

E. ADJOURNMENT 
There being no other matters to discuss, the meeting adjourned at 12:00 in the afternoon. 
 
 
Certified & Attested by: 
 
 
 
Atty. FLORENCE B. CARANDANG 
Corporate Board Secretary 
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MINUTES OF THE REGULAR MEETING 

OF THE BOARD OF DIRECTORS OF 
 

 
TRAVELLERS INSURANCE & SURETY CORPORATION 

HELD ON 5 AUGUST 2022 AT 10:00 A.M. 
10TH FLOOR G.E. ANTONIO BUILDING, 

T.M. KALAW cor. J. BOCOBO ST., ERMITA MANILA 
 

PRESENT:  
  

SAMUEL U. LEE Chairman of the Board 

MAYBELLE L. LIM Vice – Chairman of the Board/CEO 

EDGARDO P. DAVID Director 

SANDRA L. ANG Director 

PHILLIP GABRIEL C. LEE Director 

FLORINDA R. CALLO Director 

MARIANITO G. FARAL Director 

NORMITA C. TEE Director 

NORMANDY D. BALDOVINO, JR. Independent Director 

ERANIO L. PUNSALAN Independent Director 

ROBERT M. YOUNG Independent Director 

 
ATTENDANCE: 
 
 100% 
 

A. CALL TO ORDER 
 
The meeting was called to order at 10:00 in the morning. 
 

B. QUORUM 
 
Upon inquiry of the Chairman of the Board, Dir. Samuel U. Lee, Atty. Florence B. Carandang, Corporate 
Board Secretary, certified the presence of a quorum at the meeting. 
 

C. OPENING PRAYER 
 
The meeting started with a prayer led by Dir. Edgardo P. David. 
 

D. PRESENTATION OF THE AGENDA 
 
Dir. Maybelle L. Lim, Vice – Chairman of the Board/CEO, moved that the agenda be presented for approval. 
The other seven (7) directors – stockholders and three (3) independent directors seconded. Thus, the 
Agenda were presented and duly approved. 
 

1. ACCREDTATION WITH THE MAYBANK PHILIPPINES INCORPORATED (MPI)  
 
Dir. Marianito G. Faral, informed the body that the marketing officers are already processing the 

company’s accreditation with the Maybank Philippines Incorporated (MPI). Thus, Dir. Faral asked the 

board to approve the authority of Mr. Eric Evangelista as the company’s representative in the application 

with MPI as follows:  

RESOLVED, AS IT IS HEREBY RESOLVED, that the company be authorized to 
process and file its application for accreditation with Maybank Philippines 
Incorporated (MPI);  
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RESOLVED FURTHER that the company’s Authorized Representative, MR.  
ERIC GIL B. EVANGELISTA, whose specimen signature appears below, be 
authorized to represent the company and to sign documents relative to its 
application on behalf of the company and generally to do and to perform 
all and every acts and things which may be requisite, necessary or proper 
to carry out said purpose; 
 

Name    Position    Signature 
 
 
ERIC GIL B. EVANGELISTA Authorized Representative _______________ 
 

RESOLVED ALSO that Mr. ERIC GIL B. EVANGELISTA, be authorized to 
process the said application on behalf of the company and to do and 
perform all and every acts and things which may be requisite, necessary to 
secure the said renewal of accreditation; 
 
RESOLVED FINALLY that any and all corporate transactions entered into by 
the above-named officer and representative of the corporation pursuant to 
the foregoing resolution shall be valid and binding against the corporation 
and successors and assigns until the same has been revoked by a board 
resolution withdrawing or modifying the aforesaid board resolution.  

 
 

2. APPOINTMENT OF MR. JUDEUS G. MANDAP AS TRISCO’S AVP-
UNDERWRITING/RI 

 
Dir. Maybelle L. Lim, Vice-Chairman/CEO advised the board that the company must appoint Mr. Judeus 
Mandap as AVP-Underwriting/RI to assist the Underwriting Department most especially now that they 
are in the process of establishing an Underwriting Guidelines for the branches. On a motion of Dir. 
Marianito G. Faral, SVP-Comptroller, the Board of Directors unanimously approved the appointment 
of the said officer of  the corporation, as follows: 
 

RESOLVED, AS IT IS HEREBY RESOLVED, that the company approves, as 
it hereby approves, the appointment of Mr. JUDEUS G. MANDAP as AVP-
Underwriting/RI, as per endorsement of the Nomination Committee of the 
Board effective 1 August 2022;  
 

RESOLVED ALSO that the HRMD is directed to prepare the necessary 
personnel action form to reflect said appointment;     
 

RESOLVED FINALLY that the foregoing resolution shall be valid and 
binding against the Corporation and successors and assigns until the same has 
been revoked by a Board Resolution withdrawing or modifying the aforesaid 
Board Resolutions. 

 
E. ADJOURNMENT 

There being no other matters to discuss, the meeting adjourned at 12:00 in the afternoon. 
 
 
Certified & Attested by: 
 
 
 
Atty. FLORENCE B. CARANDANG 
Corporate Board Secretary 
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MINUTES OF THE REGULAR MEETING 

OF THE BOARD OF DIRECTORS OF 
 

 
TRAVELLERS INSURANCE & SURETY CORPORATION 

HELD ON 19 SEPTEMBER 2022 AT 10:00 A.M. 
10TH FLOOR G.E. ANTONIO BUILDING, 

T.M. KALAW cor. J. BOCOBO ST., ERMITA MANILA 
 

PRESENT:  
  

SAMUEL U. LEE Chairman of the Board 

MAYBELLE L. LIM Vice – Chairman of the Board/CEO 

EDGARDO P. DAVID Director 

SANDRA L. ANG Director 

PHILLIP GABRIEL C. LEE Director 

FLORINDA R. CALLO Director 

MARIANITO G. FARAL Director 

NORMITA C. TEE Director 

NORMANDY D. BALDOVINO, JR. Independent Director 

ERANIO L. PUNSALAN Independent Director 

ROBERT M. YOUNG Independent Director 

 
ATTENDANCE: 
 
 100% 
 

A. CALL TO ORDER 
 
The meeting was called to order at 10:00 in the morning. 
 

B. QUORUM 
 
Upon inquiry of the Chairman of the Board, Dir. Samuel U. Lee, Atty. Florence B. Carandang, Corporate 
Board Secretary, certified the presence of a quorum at the meeting. 
 

C. OPENING PRAYER 
 
The meeting started with a prayer led by Dir Normandy D. Baldovino, Jr. 
 

D. PRESENTATION OF THE AGENDA 
 
Dir. Maybelle L. Lim, Vice – Chairman of the Board/CEO, moved that the agenda be presented for approval. 
The other seven (7) directors – stockholders and three (3) independent directors seconded. Thus, the 
Agenda were presented and duly approved. 
 

1. RELOCATION OF DAVAO BRANCH OFFICE 
 
Atty. Florence B. Carandang discussed with the members of the board that the Davao Branch had already 

relocated to their newly constructed office in Davao City. Thus, as required in the processing of its Business 

Permit, the branch would like to request for the authority of its AVP-Davao Branch and VP for Operations-

Mindanao to process the business permit with the LGU of Davao City. The Board hereby approved the 

request, to wit:  

RESOLVED, AS IT IS HEREBY RESOLVED, that the company authorizes the 

relocation of its Davao Branch office previously located at Unit E, Magradeco 
Building corner Pekayo & Pichon Streets, 8000 Davao City, and now 
relocated to its new corporate office address at P-6, San Pedro St., Barangay 
2-A, Poblacion District, Davao City 8000;  
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E. ADJOURNMENT 
There being no other matters to discuss, the meeting adjourned at 1:00 in the afternoon. 
 
 
Certified & Attested by: 
 
 
 
Atty. FLORENCE B. CARANDANG 
Corporate Board Secretary 
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MINUTES OF THE REGULAR MEETING 

OF THE BOARD OF DIRECTORS OF 
 

 
TRAVELLERS INSURANCE & SURETY CORPORATION 

HELD ON 12 OCTOBER 2022 AT 10:00 A.M. 
10TH FLOOR G.E. ANTONIO BUILDING, 

T.M. KALAW cor. J. BOCOBO ST., ERMITA MANILA 
 

PRESENT:  
  

SAMUEL U. LEE Chairman of the Board 

MAYBELLE L. LIM Vice – Chairman of the Board/CEO 

EDGARDO P. DAVID Director 

SANDRA L. ANG Director 

PHILLIP GABRIEL C. LEE Director 

FLORINDA R. CALLO Director 

MARIANITO G. FARAL Director 

NORMITA C. TEE Director 

  

  

  

 
ATTENDANCE: 
 
 72% 
 

A. CALL TO ORDER 
 
The meeting was called to order at 10:00 in the morning. 
 

B. QUORUM 
 
Upon inquiry of the Chairman of the Board, Dir. Samuel U. Lee, Atty. Florence B. Carandang, Corporate 
Board Secretary, certified the presence of a quorum at the meeting. 
 

C. OPENING PRAYER 
 
The meeting started with a prayer led by Dir. Florinda R. Callo.  
 

D. PRESENTATION OF THE AGENDA 
 
Dir. Maybelle L. Lim, Vice – Chairman of the Board/CEO, moved that the agenda be presented for approval. 
The other seven (7) directors – stockholders, seconded. Thus, the Agenda were presented and duly 
approved. 
 

1. ADDITIONAL AUTHORIZED SIGNATORY FOR THE INSURANCE COMMISSION 
 
The President & General Manager, Dir. Edgardo P. David, discussed the need to appoint the husband of 

Ms. Lorna Andajer who recently passed away this month, as an additional authorized signatory to sign 

policies, in lieu of Ms. Andajer. Thus, the members of the Board, without any objection, unanimously 

approved the authority given to Mr. Inocencio C. Andajer, as follows:  

RESOLVED, AS IT IS HEREBY RESOLVED, that in compliance with the 
Advisory No. 8-2018 if the Insurance Commission, directing all non-life insurance 
companies doing business in the Philippines to submit the list of the names and 
designation of all authorized signatories for bond and contractor all risk policy, the 
company approve, as it is hereby approves one (1) additional duly authorized 
signatory of the Corporation with his designation and specimen signature below: 
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NAME POSITION SPECIMEN SIGNATURE 

 
          Inocencio C. Andajer 

 
 

General Agent 

 
 

___________________ 
 

RESOLVED FINALLY that any and all corporate transactions entered into by 
the above-named representative of the Corporation pursuant to the foregoing 
resolution shall be valid and binding against the Corporation and its successors 
and assigns until the same has been revoked by a Board Resolution withdrawing 
or modifying the aforesaid Board Resolution.  

 
 
 

E. ADJOURNMENT 
There being no other matters to discuss, the meeting adjourned at 11:00 in the morning. 
 
 
Certified & Attested by: 
 
 
 
Atty. FLORENCE B. CARANDANG 
Corporate Board Secretary 
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MINUTES OF THE REGULAR MEETING 

OF THE BOARD OF DIRECTORS OF 
 

 
TRAVELLERS INSURANCE & SURETY CORPORATION 

HELD ON 1 DECEMBER 2022 AT 10:00 A.M. 
10TH FLOOR G.E. ANTONIO BUILDING, 

T.M. KALAW cor. J. BOCOBO ST., ERMITA MANILA 
 

PRESENT:  
  

SAMUEL U. LEE Chairman of the Board 

MAYBELLE L. LIM Vice – Chairman of the Board/CEO 

EDGARDO P. DAVID Director 

SANDRA L. ANG Director 

PHILLIP GABRIEL C. LEE Director 

FLORINDA R. CALLO Director 

MARIANITO G. FARAL Director 

NORMITA C. TEE Director 

NORMANDY D. BALDOVINO, JR. Independent Director 

ERANIO L. PUNSALAN Independent Director 

ROBERT M. YOUNG Independent Director 

 
ATTENDANCE: 
 
 100% 
 

A. CALL TO ORDER 
 
The meeting was called to order at 10:00 in the morning. 
 

B. QUORUM 
 
Upon inquiry of the Chairman of the Board, Dir. Samuel U. Lee, Atty. Florence B. Carandang, Corporate 
Board Secretary, certified the presence of a quorum at the meeting. 
 

C. OPENING PRAYER 
 
The meeting started with a prayer led by Normita C. Tee.  
 

D. PRESENTATION OF THE AGENDA 
 
Dir. Maybelle L. Lim, Vice – Chairman of the Board/CEO, moved that the agenda be presented for approval. 
The other seven (7) directors – stockholders and three (3) independent directors seconded. Thus, the 
Agenda were presented and duly approved. 
 

1. APPLICATION FOR GCASH SERVICES WITH THE G-XCHANGE CORPORATION 
 
Dir. Florinda R. Callo, VP-Finance informed the body that the company has to apply for the Gcash Services 

with G-Xchange Corporation to improve the payment gateways of the company. The Corporate Board 

Secretary supported the application and on a motion made by Dir. Eranio Punsalan, Independent Director, 

the Board unanimously approved to proceed with the application with the G-Xchange Corporation, as 

follows: 

RESOLVED, AS IT IS HEREBY RESOLVED, that the company be authorized to 
process and file its application for GCash services with the G-XCHANGE 
CORPORATION, INC. 
 
 
 
 
 



 

P
ag

e2
 

“RESOLVED that until further orders of the Board and in the absence of any 
revocation thereof, any two (2) of the following officers of the Corporation, 
to wit: 

 
NAME     POSITION 
 
Samuel U. Lee    Chairman of the Board   
Maybelle L. Lim    Vice Chairman of the Board/CE   
Edgardo P. David   President/General Manager   
Sandra L. Ang     SVP-Treasurer     
  
is/are hereby authorized to make sign, execute, and deliver for and in 
behalf of the Corporation contracts, documents, agreements, and other 
writings of whatever nature, kind and description, with G-XCHANGE, INC. 
relative to the Corporation’s application for GCash services with the letter 
upon such terms and conditions acceptable to the Corporation.” 

 
2. AUTHORITY TO ISSUE NEWLY ISSUED SHARES OF STOCK 

 
 
The Chairman of the Board, Dir. Lee, notified the body about the issuance of new shares of stock with a 

par value of Php 100.00 each, taken from the portion of unsubscribed capital stock of the company.  

The newly issued shares by respective stockholder on the list were presented to the body and the rest 

were given a month to exercise their right to subscribe to these new shares.  

On a motion of Dir. Robert Young, the Board unanimously approved the issuance of the new shares of 

stock with the fowling consideration: 

 
RESOLVED, AS IT IS HEREBY RESOLVED, that the company was authorized to 

issue 1, 385, 783. 00 worth of newly issued shares of stock, with par value of 
Php100.00 each, taken from the unsubscribed portion of the Php2 billion 
authorized capital stock of the company; all stockholders of record are entitled 
to be notified and exercise their right to subscribe to the new shares from 
October 18 to November 18, 2022. 

    However, despite proper notification, no reply was received from the 
following stockholders, after the lapse of the period given: 

1. Ablaza, Luis 
2. Ang, Jimmy 
3. Ang, Sandra L. 
4. Baldovino Normandy D., Jr.  
5. Callo, Florinda R.  
6. Cauton, Raoul V.  
7. David, Edgardo P.  
8. De Veyra, Jesus  
9. Del Rosario, Manuel 
10. Faral, Marianito G. 
11.  Lagdameo, Gloria R.  
12. Lee, Andrew Raphael C.  
13. Lee, David Michael C.  
14. Lee, Phillip Gabriel C.  
15. Lim, Maybelle L.  
16. Mejia, Jaime S.  
17. Montemoso, Susana R.  
18. Nicolas, Ben A.  
19. Punsalan, Eranio 
20. Ramos, Antonio Manuel A.  
21. Ramos, Emerito M., Sr. 
22. Ramos, Januario B. 
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23. Ramos, Jose Vicente A.  
24. Ramos, Susana B.  
25. Robles, Rex C.  
26. Robles, Rodolfo D.  
27. Solidum, Arsenio F.  
28. Somar Realty and Development Corp. 
29. Sy, Zerlinda L.  
30. Tanjuatco, Victoria R. 
31.  Tee, Normita C.  
32. Toptraders Import Export Corp.  
33. Yorkville Capital and Investment Corp. 
34.  Young, Robert M.  

 
RESOLVED THEREFORE, that the failure of the above-named 

stockholders of record to respond to the notice to exercise pre-emptive rights 
shall now be construed as an implied waiver of their right to subscribe to the 
new shares to be issued. 

 
RESOLVED NOW, that the 1,385,783. 00 worth of newly issued shares 

of stock, with par value of Php100.00 each will be issued in favor of the 
Chairman of the Board, Mr. Samuel U. Lee, which shall be paid on installment 
basis as embodied in his Stock Subscription Agreement.  

 
RESOLVED FINALLY that the foregoing resolutions shall be valid and 

binding against the Corporation and its successors and assigns until the same 
has been revoked by a Board Resolution withdrawing or modifying the 
aforesaid Board Resolution. 

 
 
 

E. ADJOURNMENT 
There being no other matters to discuss, the meeting adjourned at 1:30 in the afternoon. 
 
 
Certified & Attested by: 
 
 
 
Atty. FLORENCE B. CARANDANG 
Corporate Board Secretary 
 


