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2026 TRISCO MINUTES OF THE ASM    
  
   

 

MINUTES OF THE  
ANNUAL STOCKHOLDERS MEETING OF 

TRAVELLERS INSURANCE & SURETY (TRISCO) CORPORATION 
 

10th Floor GE Antonino Bldg., TM Kalaw cor J. Bocobo St., Ermita, Manila, in the morning of 6th day of 
May 2026 

 
 
List of Stockholders and/or Directors Present:  

 
Dir. Samuel U. Lee (representing 5,940,783 shares) 

 Chairman of the Board 
 Member of Executive Committee 

 

 
Dir. Maybelle L. Lim (representing 121,303 shares) 

 Vice-Chairwoman/CEO 
 Chairman of the Executive Committee 
 Member of the Remuneration Committee 

 

 
Dir. Edgardo P. David (representing 50,006 shares) 

 President & General Manager 
 Chairman of the Remuneration Committee 
 Compliance Officer 

 

 
Dir. Sandra L. Ang (representing 73,742 shares) 

 SVP-Treasurer 
 Member of the Executive Committee 

 

 
Dir. Marianito G. Faral (representing 50,006 shares) 

 SVP-Comptroller 
 Member of the Finance and Risk Management Committee 
 Compliance Officer 

 

 
Dir. Phillip Gabriel C. Lee (representing 1,500,000 shares) 

 Chief Financial Officer 
 Member of the Remuneration Committee 

 

 
Dir. Florinda R. Callo (representing 86,915 shares) 

 VP-Finance 
 Member of the Finance and Risk Management Committee 
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Independent Dir. Eranio L. Punsalan (representing 6 shares) 
 Chairman of the Finance and Risk Management Committee 
 Chairman of the Audit Committee 
 Member of the Nomination Committee 

 
Independent Dir. Robert M. Young (representing 6 shares) 

 Member of the Audit Committee 
 

Other Stockholder: 
 Toptraders Import Export Corp. (representing 7,819,850 shares) 

(represented by Mr. Phillip Gabriel C. Lee, CFO) 
 
 Andrew Raphael C. Lee (representing 400,000 shares) 

 
 

1.  CALL TO ORDER 
 
The Chairman of the Board, Mr. Samuel U. Lee, welcomed all the stockholders and the members 
of the Board of Directors who are present in this year’s Annual Stockholders’ Meeting. The 
meeting was later called to order.  

 
2.  REPORT ON ATTENDANCE AND QUORUM:  

 
The Corporate Board Secretary, Atty. Florence B. Carandang certified that the Notice of the 2026 
ASM was sent to the stockholders by personal delivery and by electronic mail at their respective 
residential and email addresses indicated in the books of the corporation, on 15 April 2026 or 
twenty-one (21) days prior to the date of this meeting. The same was also published on the 
company’s website.  
 
Upon inquiry of the Chairman of the Board, the Corporate Secretary confirmed that a quorum 
exists, there being present or owning/holding 19,097,617 number of shares representing 95.4% 
of the total outstanding shares of the corporation.  

 
The Corporate Secretary also explained the voting procedure for each agenda and election of 
directors. Tabulation and validation of all the votes for each agenda taken as well as the results 
of the election for directorship was facilitated by DCM & Co., an independent 
auditing/accounting firm. The voting and validation procedure for the election of directors is in 
accordance with Section 2, Article VII of the Amended By-Laws of the Corporation, which reads, 
as follows:   

Sec. 2 Election of Directors:  The Directors shall be elected at the 
Annual Meeting of Stockholders. 
 
The nominees for Directorship receiving the highest number of votes 

shall be declared elected. Each stockholder may cast the votes, to which 
the number of shares he owns entitles him, (a) for as many persons as are 
to be elected as Directors, or (b)  he may give to only one candidate as 
many votes as the number of Directors to be elected multiplied by the 
number of his shares, or (c)  he may distribute them on the same principle 
among as many candidates as he may wish, provided that the whole 


























